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Q.   Evidence of Derek Osmond 

   Reference: Page 16, Line 8 

 a.  Please provide the calculations of the surplus “based on the costing  

   methodology used in setting Wabush rates for 1989”. 

 

A. a.  Calculations of the Wabush Surplus for the period 1989 to 2000  

    are attached. 
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1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Revenue

Energy Sales 885,188 923,502 912,179 945,549 931,640 916,896 894,585 932,320 960,064 1,001,489 1,079,930 1,090,331
Pole Attachments 20,637 22,337 21,599 20,605 21,201 23,551 24,106 23,385 28,632 28,103 26,585 28,996
Building Rental Income 18,968 18,788 18,880 22,453 11,780 6,698 7,916 6,698 10,293 9,386 13,525 13,402

Total Revenues 924,793 964,627 952,658 988,607 964,621 947,145 926,607 962,403 998,989 1,038,978 1,120,040 1,132,729

Expenses

Power Purchases 237,405 272,648 272,828 316,496 297,057 245,743 221,904 229,815 244,152 223,992 242,928 259,798
Depreciation 32,466 39,022 41,879 49,391 59,793 66,722 66,833 93,643 91,157 84,900 85,791 96,350
Interest - Operating Assets 163,899 117,380 112,334 97,700 107,466 105,325 101,764 115,539 112,970 117,549 112,479 98,896
Debt Guarantee Fee 0 8,690 7,776 8,841 9,761 10,361 9,678 11,691 12,625 13,271 13,067 12,708
Net Operating Expenses 449,667 491,643 483,808 401,625 372,368 371,041 402,657 437,696 418,498 331,401 363,052 352,873

Total Expenses 883,437 929,383 918,625 874,053 846,445 799,192 802,836 888,384 879,402 771,113 817,317 820,625

Surplus 41,356 35,244 34,033 114,554 118,176 147,953 123,771 74,019 119,587 267,865 302,723 312,104
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